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O NOBbILLEHUU TAPUOOB ECTECTBEHHbIX MOHOMOAUM

MuH3KoHOMpPa3BUTUS 18 ceHTAabpa nNpeACTaBMAO MNPOrHO3 COLMAaAbHO-9KOHOMUYECKOro pa3ButMa PO Ha
CPEAHECPOYHYKD MEepPCneKTMBy. B HOBOM AOKYMEHTE OAHOBPEMEHHO C MOBbILEHWMEM MPOrHO3a Mo MHPAALMK
MMWH3KOHOMPA3BUTUS NOBBLICUAO U TEMMbI UHAEKCALMK TapudOB eCTeCTBEHHbIX MOHOMoAMM B 2015 n 2016 rr.
EcAn paHee NAaHWPOBAAOCH YBEAMUUTL Taprudbl Ha NPUPOAHbBIN ras, 3/3 U X/A NepeBO3kn Ha 6%, TO Tenepb — Ha
7,5% pnaa Bcex notpebutenen ¢ ntons 2015 r. B 2016 r. naaHMpyemoe noBbllleHWe TapudoB cocTaBuT 5,5%
BMECTO paHee naaHupoBasLumxcs 5,0%.

OAHAKO MexaHWYecKoe CAeAOBaHMWE PELLEHMIO MO NOBbIWEHUIO TapudOB MOHOMOAMI Ha ypPOBEHb MHOASLUMK 6e3
yyeTa NpUUMH poCTa LEH NMPUBEAET AULLb K 3aMKHYTOMY KPyry pocTa LEH WM HeratMBHbIM MOCAEACTBUSIM AAS
3KOHOMMWKU B LIEAOM, NMOCKOABKY:

= TeKylLMid POCT MHOAAILIMM HE BEAET K POCTY UBAEPXKEK ECTECTBEHHBLIX MOHOMOAUM, U, CAEAOBATEABLHO, HE MOXET
CAYXUTb 060CHOBaHMEM pocTa TapudoB. [OBbILLIEHNE MPOrHO3HOMO YPOBHA MHOAALUMM MIP cBA3bIBAET C
OXMAQEMBIM POCTOM LEH Ha MPOAOBOALCTBME WM3-3@a BBEAEHHbIX CaHKUMM Ha MMMOPT OTAEAbHbIX BMAOB
CEAbCKOXO3SIMCTBEHHOM MPOAYKLUMM U MPOAYKTOB MuTaHuA. LleHbl Ha MPOAOBOABCTBME YXE pacTyT TEMMNamMu,
onepexarwmmmn nHPAAuMio - Ha 10,3% B aBrycte 2014 r. B rOoAOBOM BbIpaXeHWWU N0 CPaBHEHUIO C YPOBHEM
MHOAALMK B 7,6% 3a TOT Xe neprop. OAHAKO AaHHble daKTOpbl HE OKa3blBalOT BAMAHWE Ha POCT U3AEPXKEK
€CTeCTBEHHbIX MOHOMOAMMN.

= [loBblllieHWE YPOBHA TapupOB ECTECTBEHHbIX MOHOMOAMI BCAEA 33 POCTOM MHOAALMU NPUBEAET K ellie
60AbLLIEMY POCTY LIEH B LEAOM U PACKPYYUBAHUIO UHPAALIMOHHON cnUpann. B yCAOBUSIX, KOTAG NO Pa3AMUHbIM
OLIeHKaM BKAAA POCTa TapudoB B UHOAALMIO cocTaBAseT oT 30% U Bbille, NOBbILLEHWE TAPUPOB MPUBEAET K
CYLLECTBEHHOMY pPa3roHy pocTa LeH. B pesyabTate, MOAYYaAETCS 3aMKHYTbIM KPYr «POCT MHOASUMK -
MOBbILIEHWE TAPUPOB — POCT UHPAALIMUY.

MokasaTeAbHbIM ABASIETCA MPUMEP NepBor MOAOBUHbI 2012 ., Korpa ObIAO NMPUHATO pelleHne O fnepeHoce
MHAEKCAUMK TaprudOB eCTECTBEHHbIX MOHOMOAWM C iHBaApA Ha MoHb B 2012 r. B pe3yabTaTe, pocT LEH B LEAOM
3aMeAMMACS B siHBape-utoHe 2012 r. A0 pekopaHbIX an Poccnmn BeanumnH - 3,6-4,3% B roa0BOM BbIpaXXeHUKU. AAS
CpaBHeHMUs, B AHBape-utoHe 2011 r. pocT ueH coctaBain 9,4-9,6% B ropAOBOM BblIPaXEHUU U B SHBapEe-UoHE
2013 r. - 6,9-7,1% (cm. PucyHok 1).

B TEKyLLMX YCAOBUSIX YrPO3aM BbICOKOrO POCTa LEH M3-3a MOAUTUYECKUX MPOLIECCOB AOAKHbI MPOTUBOMOCTABASATLCSA
BHYTPEHHME Mepbl MO CHUXEHWUIO Harpys3ku AAs notpebuteneit u npoussBoauTeEAEr. HEeobXOAMMO HE TOABKO
HeAOMyLIEHME pocTa TapUPOB E€CTECTBEHHbLIX MOHOMOAUM, HO U PACCMOTPEHME BO3MOXHOCTU CHUXEHWUS poCTa
TapudoB BNAOTb A0 NMOAHOTO 3aMOpPaXMUBaHKA.

PucyHok 1. MHaeKC noTpebuTeAbCKMX LEH Ha TOBapbl U YCAYTU B siHBape 2011 r. - aBrycte 2014 r.,
B % K COOTB. MECALY NpeA. roaa
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