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LEAU AEHE)XXHO-KPEAUTHOM NOAUTUKM:
0B30P 3AKOHOAATEABCTBA LLEHTPAAbHbIX BAHKOB

0630p 3aKOHOAAQTEAbHbIX AKTOB, PErYAUPYHOLLMX AESATEABHOCTb 28 PacCMOTPEHHbIX LEHTPaAbHbIXx 6AHKOB B MUpe,
nokasblBaeT, uTo Hauboaee uyacTo B KauyecTBe Uenel pesiTeAbHOCTM LB ykasbiBatoTcs LEeHOBasi CTabUAbHOCTD,
CTabUABHOCTb HaLMOHAABHON BaAOTbl, COAEMCTBME 3KOHOMMUUECKOMY Pa3BUTUIO U dUHAHCOBas CTabUAbHOCTb (CM.
PucyHok 1). lMpu 3ToM noap CTabWMAbHOCTBIO HALMOHAAbHOWM BaAlOTbl B LUMPOKOM OMPEAEAEHUMU MNOHWMAaEeTCA
CTabUABHOCTb AEHEXHO-KPEAUTHOM CUCTEMBI, @ B Y3KOM — BHELLUHSIA CTabWMABHOCTb HALIMOHAABHOKM BaAOThI (T.e. Kypca)
W/UAW BHYTPEHHSAA CTAaOUABHOCTb HALIMOHAABHOW BAAKOThI (T.€. CTAOUABHOCTb BHYTPEHHUX LIEH).
AAs 6oablIMHCTBA LB B 3akoHOAATEABCTBE YCTAHOBAEHO OOAEE OAHOM LEeAM (CM. PUCYHOK 2). B HEKOTOPbIX CAydasix
(ocobeHHO B cTpaHax BoctouHol EBpomnbl) B KauyecTBe LEAM yKa3blBaeTcs LEeHoBas CTabUAbHOCTb, HO MPU 3TOM
oroBapuBaetcs, uto LIb AOAXHbI MOAAEPXUBATb IKOHOMMUUECKYHO MOAMTUKY MMpaBUTEALCTBA. B LieAOM Hambonee yacTo
BCTpeyaeMbIM coueTaHueM Lenei LIb siBasetcs ueHoBasi cTabuAbBHOCTb M COAEMCTBUE S3KOHOMUUECKOMY Pa3BUTUIO.
B ®epepanbHOM 3akoHe O baHke PoccvMM A0 HEAaBHMX MOP LEAb COAEWUCTBUS SKOHOMMWUECKOMY Pa3BUTUIO He
yKa3blBanacb. HoBble nonpaBkM K 3akoHy O baHke Poccuu, npuHsATble TOCAYMOW B MIOAE, AOMOAHSAKOT LEAW
AEATEABHOCTU TpeboBaHWAMK obecneveHns cTabuAbHOCTU GUHAHCOBOrO PbiHKA (CM. PucyHOK 3). OAHAKo B SIBHOM
BUAE OHU HE COAEpPXaT yKazaHUM Ha HEOOXOAMMOCTb COAEMCTBUA IKOHOMMUUECKOMY PA3BUTUIO. YKa3bIBAETCS TOALKO,
yto «0becrneyeHne yCToMUMBOCTU PYOASI» OCYLLIECTBASIETCS «MMOCPEACTBOM MOAAEPXKAHMA LEHOBOW CTaBUABHOCTM B TOM
uncne A GOPMUPOBAHMSA  YCAOBUIA  CcOANAHCMPOBAHHOIO W YCTOMUMBOIO 3KOHOMMWMUYECKOTO poCTa», TO €CTb
3KOHOMMUYECKMI POCT paccMaTpMBaAETCH HE Kak LieAb, @ MPOCTO Kak OAHO M3 CAEACTBUI LIEHOBOM CTaBUABHOCTH.
PucyHoK 1. OCHOBHbIE LIeA AEATEABHOCTH PucyHok 2. PacnpeaeneHue LieHTpanbHbIX 6aHKOB No
LeHTpaAbHbIX 6aHKOB B MUpe KOAMYECTBY 3asiBAEHHbIX LIeAei
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PucyHoK 3. Lilenu AeATEABHOCTU OTAEABHBIX LIEHTPaAbHbIX 6aHKOB
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McTouHuk: pacuetbl MKCU Ha ocHoBe MHOPMAaLMK, pa3MeLLLEHHOM Ha carTax HaUMOHAAbHbIX LIEHTPaAbHbIX 6aHKOB
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